
International Economics II
ECOG 249-01 — Spring 2019

Professor Jevay Grooms
Class: Wednesday 1:00 pm - 3:20 p.m.
Room: Still trying to find a warm room :)
Course Website: Blackboard

Contact Information
Email: Jevay.Grooms@howard.edu
Website: www.jevaygrooms.com
Office Location: ASB-B Room 307
Office Hours: Wednesday 10-12 pm & By Appointment

SYLLABUS

Course Description
The objective of this graduate course is to engage students in discussions covering several advanced
topics in open economy macroeconomics. Students will be expected to develop the analytic frame-
work to adequately analyze real-world problems. Having already taken International Economics I,
this course will build off of students knowledge in trade and policy and require they apply it to
develop a good grasp of modern open economy macroeconomics. A few of the topics include the
balance of payments, exchange rate determination, choices of exchange rate system, and capital
movements. The course will be a combination of lectures and discussions around current research.
To successfully meet the aim of the course students are expected to read all assigned articles in
advance to ensure proper classroom discussion. Students should also make themselves familiar with
current relevant policy issues in the world economy by reading current publications. (Suggestions:
The Economist, Financial Times and Wall Street Journal)

Course Goals
Two main goals of the course are for students to walk away with a better understanding of the
global macroeconomy and develop a good grasp of how to apply an analytic framework to relevant
policies issues. It is my hope that the course will help build a strong foundation in international
economics and better equip students to perform meaningful research.

Academic Code of Student Conduct
Howard University is a community of scholars composed of faculty and students both of whom
must hold the pursuit of learning and search for truth in the highest regard. Such regard requires
adherence to the goal of unquestionable integrity and honesty in the discharge of teaching and
learning responsibilities. Such regard allows no place for academic dishonesty. To better assure the
realization of this goal any student enrolled for study at the University may be disciplined for the
academic infractions defined below. The full text including the definition of infractions and proce-
dures can be found here https://www.howard.edu/policy/academic/student-conduct.htm.
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Text: None Required

Additional Course Material: Articles and chapters from varies books

Suggested Text: Paul R. Krugman, Maurice Obstfeld, Marc Melitz.
International Economics: Theory and Evidence. 10th Edition.
2014. ISBN-13: 978-0133423648, ISBN-10: 0133423646
(Other editions could be useful as well.)

Course Requirements and Grading
Students are expected to prepare for class by completing a set of required readings prior to each
class. The common structure of most economic conferences is an author presents their paper for
15-20 minutes and then discussants will spend 5-8 minutes discussing the paper and offering con-
structive criticisms. It will close with opening the floor for questions and comments. We will utilize
this structure for our classes. It will not only allow students to get familiar with this approach, but
it is also my hope it will stimulate fruitful classroom discussions.

Every week 2 students will present a selected article from that week’s readings. They are expected
to have a presentation with slides prepared in advance. If students are not presenting the article
they are expected to prepare discussants slides. After the article presentation, a random student
will be selected to present their discussion slides. Not being prepared to present or discuss the
article will result in a ZERO on that assignment.

A successful student in this course is normally one that attends classes, meaningfully participates
in class discussions, and completes assignments in a timely manner. Students final grade for this
course will be determined by their performance on all of the following weighted elements:

Article Presentations (4) 25%
Discussant Presentations(4) 25%
Referee Reports (2) 10%
Research Proposal 10%
Participation 10%
Final Exam 20%

Every assignment/exam will be out of 100 points but will count toward students overall grade as
specified above. If students find an error in the grading of an assignment/exam please discuss it
with me within a week of when the assignment/exam was returned. If students dispute the legiti-
macy of any grading, please note I will not just regrade the problem in question I will re-grade the
entire assignment.

95.00 - 100.00 A 80.00 - 86.99 B
90.00 - 94.99 A- 77.00 - 79.99 C+
87.00 - 89.99 B+ 70.00 - 76.99 C

Referee Report: Wednesday, February 20 (in class - see Course Outline for the paper)
Wednesday, March 20

Research Proposal Due: Wednesday, April 10. (Presentations April 17)

Final Exam Date: Wednesday, April 24 in class.
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1. Referee Report: Peer reviews ensure the integrity of a journal and the field as a whole. During
the semester students are expected to write 2 referee reports. The overall goal is to offer an
unbiased critique of the research paper and offer their opinion on whether the paper should
be accepted, rejected or revised & resubmitted. We will discuss this more in depth and I
will offer a brief template on how it should be structured. Here is a guideline posted by the
American Economic Association.

2. Article Presentation: Throughout the course students will get more familiar with reading and
dissecting academic papers. This assignment will require students to read the paper several
times and present the paper as if they are the author. Students should come prepared with a
presentation (Latex or PowerPoint) and be comfortable to present for 20 minutes. Students
are encouraged to attend office hours if they are having difficulty comprehending the paper.

3. Discussants: Every week all students are required to prepare discussion slides. The only
student exempted is the individual assigned the Article Presentation. Discussants are ex-
pected to offer a brief overview of the paper and offer critiques which could make the paper
stronger. They may also offer other ideas on future research on a similar topic or interesting
ideas they thought the author may have overlooked. The role of the discussant will be dis-
cussed more in depth at the beginning of the semester.

4. Research Paper Proposal: This course is structured to help provide students with the tools
and techniques needed to successfully complete their doctoral degree. This assignment is de-
signed to help students get more familiar with the writing process. The week before the final
students will present their proposal and their classmates will offer critiques and suggestions.

Attendance and Participation: For the benefit of the entire class, students are expected to
attend classes regularly and promptly. If they are absent or tar5y, they will miss not only valuable
instruction but possibly credit as well. In either case, students are responsible for all material
discussed, assigned, or distributed in class.

Only students whose names appear on the official course roster are permitted to attend classes.
Students who are not registered are not permitted to attend or participate in course activities, do
not have access to Blackboard, cannot submit course assignments, and will not receive a grade
for this course. It is the students responsibility to ensure that they are properly registered by the
published registration deadline. Requests to add courses after the deadline will not be considered.

LaTeX, MS Word, or Scientific Word: While using MSWord and Scientific Word is perfectly
fine, LaTeX is becoming more widely used in the field of economics. It allows students to format
and prepare papers and presentations to their liking. There are many different editors which can
be used, I am most familiar with TeXStudio, and TeXShop but there is also an online option,
ShareLatex. If students intend on using it to write their dissertation now is the time to begin
practicing and getting familiar with it. I will provide templates for referee reports, research papers
and CV on Blackboard to get students started.
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Statistical Software: Whether students choose to use Stata or R for statistical analysis, UCLA
IDRE Stata and UCLA IDRE R are good resources. There are also many forums where estab-
lished economists answer questions about econometric methods. It is always best to search previous
threads to see if questions were previously answered. Here are two such sites Stata List and Stata
Stack Exchange.

Student Support Services

Statement on Interpersonal Violence: Howard University takes sexual assault, dating violence,
domestic violence, stalking, and sexual harassment seriously. If a student reveals that he or she
needs assistance with any of these issues, all Responsible Employees, which includes faculty, are
required to share this information with the University Title IX Office (202 806-2550) or a student
can be referred for confidential services to the Interpersonal Violence Prevention Program (IVPP)
(202 238-2382) or University Counseling Services (202 806-6870). For more information about these
services, please go to http://campussafetyfirst.howard.edu/

Student Well Being: Above all else students physical and mental well being is of the utmost
importance to myself and the university. If students are feeling overwhelmed or believe they
need to talk to someone please contact the University Counseling Services (202) 806-6870 or at
https://counselingservice.howard.edu. If students are hurt or under the weather please seek
assistance at the Student Health Center (202) 806-7539 or at https://studentaffairs.howard.

edu/departments/student-health-center

Office of Special Student Services: Those who are protected by the Americans with Disabilities
Act must contact the Office of Special Student Services at the beginning of the semester. For more
information, go to http://www.howard.edu/specialstudentservices/DisabledStudents.htm

Writing Services: Writing Across the Curriculum Program is a program on campus that of-
fer writing assistance for all disciplines. Please utilize this source to better understand how to
structure a paper including citations, and bibliographies. For more information, go to http:

//www.cetla.howard.edu/wac/

Program for Academic Support Services (PASS): The Graduate Schools PASS program
offers courses for international graduate students and other graduate students who need to improve
their English writing skills. For more information go to https://gs.howard.edu/academics/

program-academic-support-services or contact them at (202) 806-7636.

Technical Support: If students encounter technical problems with their email, Blackboard, Bison
Web, or some other University-wide technology, go to http://itsupport.howard.edu to open a
ticket or email helpdesk@howard.edu. For information about computer, software and other IT re-
sources please visit http://www.howard.edu/technology/services/service_catalogue.html.
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Tentative - Course Outline

This is the tentative course outline, but it may be updated periodically and it is your responsibility
to make sure you are aware of the readings on the most up-to-date syllabus

1. Introduction: The Global Macroeconomy

2. Trade and Balance of Payments

• Krugman, Paul (1979). A Model of Balance-of-Payments Crises. Journal of Money,
Credit, and Banking, 11(3), pp. 311 - 325. [Read for class on 1/23]

• Kaminsky, Graciela and Carmen M. Reinhart (1999), The Twin Crises: The Causes of
Banking and Balance of Payments Problems. American Economic Review 89, pp. 473 -
500. [David will present on 1/30]

• Backus, D. K., P. J. Kehoe, and F. E. Kydland (1994). Dynamics of the trade balance
and the terms of trade: The j-curve? The American Economic Review 84(1), pp. 84 -
103. [Hanadi will present on 2/6]

3. Exchange Rates: Currently and Historically

• Reinhart, C. and K. Rogoff (2004). The modern history of exchange rate arrangements:
A reinterpretation. The Quarterly Journal of Economics 119(1), pp. 1 - 48. [Lucombo
will present on 2/13]

• Rose, A. K. (2011). Exchange rate regimes in the modern era: Fixed, floating, and flaky.
Journal of Economic Literature 49(3), 652 - 672. [Sara will present on 2/6]

4. Money, Interest Rates, Exchange Rates, and International Business Cycles

• Neumeyer, P. A., and F. Perri (2006): Business cycles in emerging economies: the role
of interest rates. Journal of Monetary Economics, 52(1), 345 - 380.[Kristen will present
on 2/20]

• Rogoff, Kenneth (1996). The Purchasing Power Parity Puzzle. Journal of Economic
Literature 34 (2), 647 - 668.

• Heathcote, J. and F. Perri (2002). Financial autarky and international business cycles.
Journal of Monetary Economics 49(3), 601 - 627.

5. National and International Accounts: Income, Wealth, and the Balance of Payments

• Piketty, T., and E. Saez (2003): Income Inequality in the United States, 1913-1998.
Quarterly Journal of Economics, 98(1), 1 - 39.

• Krueger, D., and F. Perri (2006): Does Income Inequality lead to Consumption inequal-
ity? Evidence and theory. Review of Economic Studies, 73(1), 163 - 193.

• Phillip McCalman International trade, income distribution and welfare. Journal of In-
ternational Economics 110, 1 - 15.

6. International Macroeconomic Policy

• Baxter, M., and U, Jermann (1997). The International Diversification Puzzle is Worse
than You Think. American Economic Review, 87, 170 - 180.
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• Jabbour, L., Z. Tao, E. Vanino and Y. Zhang (2019). The good, the bad and the
ugly: Chinese imports, European Union anti-dumping measures and firm performance.
Journal of International Economics, 117, 1 - 20.

• Petia Topalova (2010). Factor Immobility and Regional Impacts of Trade Liberalization:
Evidence on Poverty from India. American Economic Journal: Applied Economics, 2(4),
1 - 41.

7. Other Topics in International Economics & Developing Countries

• Case, Anne and Angus Deaton (2005). Health and Wealth among the Poor: India and
South Africa Compared. American Economic Review Papers and Proceedings, 95(2):
229 - 233. [ Read for Referee Report in Class on 2/20]

• Abhijit V. Banerjee and Esther Duflo (2007). The Economic Lives of the Poor. Journal
of Economic Perspectives, 21(1), 141 - 167.

• Pascaline Dupas (2011). Do Teenagers Respond to HIV Risk Information? Evidence
from a Field Experiment in Kenya. American Economic Journal: Applied Economics,
3(1), 1 - 34.
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